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TOGETHER with all and singular the rights, members, hereditaments? and appuartenances to the same belonging or in any way
incident or appertaining, including al) built-in stoves and refrigerators, heating. air conditioning, plunbing and electrical fiatures, 'wutl
to wall carpeting, fences and gates, and any other equipment er fixtures now
it being the Intention of the partics hereto that all such fixtures and equipment, other than hotsehold furniture, be considere

—

the realty, = ‘
TO HAVE AND TO HOLD all and singtlar the said premises unto the Mortgagee. its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple abselute; that
the aboye described premises are free and clear of all licns or other encumbrances; that the Mortgagor is liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigus,
fram and against the Mortgagor and every person whomsoever lawkully claiming or to cliim the same or any part thereof. :

a part of

. THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS+

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. - . . :
. 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance prendiums. fepairs or other snch purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter e made by the Mortgagee to the Mortgagor under
the authority of Sec, 15-55, 1962 Code of laws of South Carolina, as amended, or similar statites; and all sums so advanced shall ear
interest pt tfu.- same rate oz rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise pravided in wriling, .

3. That Mortgagor will keep the improvemerits on the mortgaged premises, whether 'now existing or herealter to be erected, innred
against Joss by fite, windstorm and other hazards in a sum not less than the balance due herennder at any time el in a company or
cumpanivs aveeptable to the Mortgagee, and Mortwagor does hereby assign” the policy or policies of inserance to the Molaee and
agrees that all such policies shall be helil by ‘the Mortgagee should it so require and shall include loss pavable clatises i Livor of the
Morttagee; and in the event of loss, Mortgagor will give immediate notice_thereof to the Mortgagee by registered mails and should the
Mortgagor at any time il to keep safd premises insured or fail o pay the premiums for such insurance, then the Mortgagee may cuse
such improveents to be insurcdpin the name of the Mortgagor and reimburse itself for the cost of sueh imsurance, with interest as
_hereinabove provided, -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor Tail to do
so, the Mortgagee may. at its option, enter upen saitl premises and make whatever repairs are necessary and elrrge the uapetaes lor such
repairs te the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance aml maintenance of insurance upon the life of any person obligated
under the indebtedness secused hereby jna sum sufficient to pay the mortgage debt, with the Mortgaeee as beneficiary, anel if the

premiums are aot otherwise paid, the Mortgagee way pay said prensiums and any amuunt so paid shall become a part of the mortgage

delst. ) 7 L o

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or bhefore the
due dates thereof and to exhibit the receipls therefor at the offices of the Mortiagee inmmediately npon pavment, wind shonld the Mort-
gagor fuil to pay such tuxes and assessments when the same shall fall due, the Mortzgee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same wnder this mortgage, with interest as above provided,

7. Fhat if lh!'s morntgage secures a “construction loan”, the Mortgagor agrees that the principal amonnt of the indeDtedness herelyy
- seeured shall Le dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the tenns and condj-

tivny of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated Lerein by

reference.

S That the Montgagor will net further encimber the premises above deseriled, without the prior consent of the Motgagee, and
should the Martugor so encember such premises, the Mortgagee may, at its option, dedare the imbebtedness hereby secured to be
immediately due and payable and may instituty any proceedings necessary 1o collect said indebtedness.

& That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortuee indebtedoess, pay the reasonable cost as required by the Assoviation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Devd of Conveyanee, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the juterest rate on the said Joan balance to the maxi-
minn rate per annien permitted to be charged at that time by applicable Suuth Carolita law, or o lesser inerease in interest rale as may

be determined by the Association, The Association will notify the Mortigagzor-or his purchaser of the new interest rate and monthly pay-

ments, and will miail him a new passbook, Should the Mortagar, or his Purchiner, fail to comply with the provisions of the within
pararaph, the Mortzagee, at its option, may declare the indebtedness hereby secured to be immediately due and pavahle and may
mstitute any proceedings necessary to colleet said ‘indebtedness. .

10. ‘That shonld the Mortgagor fail to make pavments of principal and interest as due an the promissory note and the same shall be
unpaid for a peried of thirty (30).days. or if there shoukl be any failure to camply with and abide by any by-laws or the charter of
the Mortiagzee, or any stipulations set ont in this wortigage. the Mortgagee, at its option, umay write to the Muortzagor ab fns Tast known

© address siving Dim thirty (30) days in which to rectifv the said defandt and should the Mortpagor Fail to rectify siicd defanlt within the
saicl thirty days, the Mortgagee, may, at jts option, increase the interest rate on the loan lulmee for the rensining term of the loan or
for a lesser terin 1o the maximem rate per annum permitied to be charged at that time by applicalle South Garaling law, or 0 lesser
increase rale as may he deterined hy the Association. The monthly paynments will be adiosted accordingly. .

L1 That should the Mortgagor fail to make pavnents of principal and interest as due on the promissory sote wnd should any monthly
installment become past doe for a period in exeess of 15 days, the Mortgager may collect o “late charge”™ not to exceed an amount
cqual to five (5% ) per centum of any such past due installment in order o cover the eatra expense incident to the handling of such

. delinquent payments. —

12. That the Mortgagor herchy assigns to the Mortzagee, its successors and assivns all the rents, issues. and profils acering from
the mortizaged premises, retaining the right to collect the same so Long as the Jebt hereby seenreld s not in arrears of pavment. hut
should any part of the principal indebtedness, or interest, taxes, or fire fnstrance pretinms, be past due and unpaid, the Mortgagee
may withont notice or further proceedings take over the mortwaged premises, iF they shall be scenpied by a benant or tenants, and

- collect saidl rents and profits and apply the same to the indebtedness heeely seenred, withont liwhility ta account for anvthinge more
than the rents and profits actually colleeted, Tess the cost of callection. and any tenaat is authorized upan request by Morteagee, to
niake all rental paymients direct to the Mortgager withunt liability te the Martszagor, antil netified to the contrary by the Maortgagee:
and should said premises at the time of such defanlt be occupied by the Mortgagor, the Mortrasee oy apply to the hidge of the
County Court or to any Judge of the Conrt of Comman Pleas who shall be resident ar presiding in the county aforesasd for the appoint-
ment of a receiver with authority to take possession of said premises and collect wich rengs and profits, applyving said rents, after pav-
i"ﬁ the ]L‘mt of collection, o the mortgage debt without diability ty account for anvthing more than the rents and profits actoally
cullected.

13. That the Mortgagee, at its oplion, may require the Mortzaror to pay o the Morteaeee, on the first day of each menth antil the
note sectired heeely: is Fully paid, the Following swms in uldition to the paxments of principal and intesest peovided i sail nete g snm
equal to the preminms that will next become due and pavable on policies of mortgage waanty inserance G applicable ). fire and other
hazard insurance vovering the mortgaged property. plus taxes. and assessments novt due oo e mortiaged premises (all as estimated by
the Mortgzagee ) less all sums already paid therefor. divided by the number of months 10 elapse Tefore one month prior to the date when
sich: preminems. taves. and assessments will be due and payable, such snms to be held by Mortgapee o Py q.licr premimns, teves and
special assessments. Shoukd these payinents exceed the amount of payments actually made by the Mortzavee for bises, assesstnents, or
insurinee preminms, the excess may 110 credited by the Marteagee on subsequent pavinents to be made by the Mortwagor. 1, however,
saidd s shall be insufficient to make said mayments when the samdshiall become e and pavable. the Mortoagor shall pay ta the
Mortgagee any amuunts necessary to make up the deficiency. The Mortwaeor fucther awrees that af Hue end of ten vears from the date
hereof, Morteagee may, at its option. apply for renewal of mortgage masanty or simikar msoranee f applicable Y covering the balance
then remaining due on the mortgage debt. and the Medoagor mav at its option, pay the worle prenmnn reqrirmd for the renaining
vears of the termy or the Mortgagee may pay snch preminm and ade the same trthe morteage delt m which event the Morteagor shall
repay to Mortgagee such premium payment. with interest. at the rate specified inosanl promissors nate in cqual monthls installments
over the remaining payment period. -

or hercafter attached, connected or fitted in .-mr' manner,




